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LONDON ICE MARKET

Posición último dif alto bajo cierre Posición último dif alto bajo cierre

JAN22 2387 -14 2415 2361 2376 DEC21 235,00 -5,35 235,00 235,00 232,70

MAR22 2294 -12 2308 2268 2291 MAR22 233,05 -7,15 241,25 231,95 232,60

MAY22 2259 -11 2274 2237 2258 MAY22 232,80 -6,85 240,50 231,60 232,35

JUL22 2252 -6 2268 2233 2248 JUL22 232,45 -6,30 239,65 231,05 231,85

NEW YORK ICE MARKET
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NUEVA YORKLONDRES

London ICE:

Supports: 2285, 2245 & 2190
Resistances: 2335 & 2640-2670

New York ICE:

Supports: 229,25 & 226,50
Resistances: 238,00, 246,75 & 250,50
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last high low

1,13157 1,13241 1,12652

VIETNAM

CENTRAL AMERICA / COLOMBIA

QUOTATION EURO / US DOLLAR

This report is a marketing communication and has not been prepared in accordance with legal requirements designed to promote the independence of investment research; and is not subject to any prohibition on dealing ahead of the dissemination of 

investment research.

The information in this report is provided solely for informational purposes and should not be regarded as a recommendation to buy, sell or otherwise deal in any particular investment. Private customers should not invest in these products unless they 

are satisfied that the products are suitable for them and have sought professional advice. All information in this report is obtained from sources believed to be reliable and we make no representation as to its completeness or accuracy. The information 

may have been acted upon by us for our own purposes and has not been procured for the exclusive benefit of customers.
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OTHERS

DEMAND / INDUSTRY

ADDITIONAL COMMENTS

€/US$ rate

EUR/USD Euro/US Dollar

BRAZIL

The consumer price index increased 6.8% from November 2020, according to Labor Department data released Friday. The widely followed inflation gauge rose

0.8% from October, exceeding forecasts and extending a trend of sizable increases that began earlier this year. A faster tapering would open the door for the
Fed to begin increasing interest rates, a move markets now expect by the middle of next year. Annual CPI increases are anticipated to hover near 7% into 2022.

Excluding the volatile food and energy components, so-called core prices rose 0.5% from the prior month. The core CPI was up 4.9% from a year earlier, a fresh
30-year high.

Narrow ranges prevailed on Friday with the Euro finding some further support below 1.1300 despite negative underlying sentiment.

For the 2022/23 season, while it will be the higher-yielding season, there is plenty of uncertainty over the impact of both drought and frost. There are estimates

suggesting that as much as 12m bags of coffee could be lost in Brazil next season due to the conditions. However, in more recent months, growing regions have
seen higher than usual rainfall. This was particularly the case in October. However, Brazil will need to see continued goof rainfall in the coming months to ease

concerns. The issue is that US forecasters see a 90% chance of La Niña conditions over the Northern Hemisphere winter and 50% through into spring. Generally,
dry weather in Brazil is associated with a La Niña event. A lot of the strength we have seen in the market more recently reflects these weather concerns.

Rabobank reported this week that the market can expect a very good conilon crop with potential for a record as the plants show good development having
benefited from the recent good rains. This forecast, if confirmed, will help to supply the local industry, giving some relief to Arabica.

The Central Bank readjusted the Selic to 9.25, reaching the highest level since 2017, due to high levels of inflation despite the slowdown in economic activity and

expectations of a challenging 2022.

Trade within Vietnam has remained slow this week, with coffee deliveries expected to start within the next two weeks. The harvest has been slightly delayed in

their seasonal year, due to a continuation of heavy rains within the Vietnam Central Highlands. In the last week heavy rains triggered floods in some parts of the
country’s coffee growing regions, many roads including several national highways have been closed off due to the flooding. The Vietnam National Meteorology

Centre has reported that there is a low chance for the heavy rains to continue over the next two weeks, a cessation of the rains will soon be required to assist
this largest Robusta producer to begin deliveries of the October 2021 to September 2022 coffee crop with minimal disruption.

Guatemalan exports for the month of November rose to 64,846 bags from 41,453 a year ago.

Colombian coffee output fell 22% in November from a year earlier to 1,131,000 60 kg bags, National Federation of Coffee Growers said in monthly crop report.

Exports fell 11% over the same period to 1,132,000 bags

Costa Rica’s coffee exports slumped for second month in November. Shipments slid to 22,793 bags from 29,434 bags year earlier, the Costa Rican Coffee

Institute says.

Uganda′s Agriculture Minister issues advisory statement on coffee pests and diseases. Uganda’s coffee production is set to increase to 8m 60kg bags in the year

2021/22. It is therefore important that the sector coordinators pay close attention to potential threats to its production which include disease / pests, water
stress, declining soil fertility, poor agronomic practices, poor post-harvest handling and poor logistical handling. After the constant claims from producers about

pest diseases, the Ministry Leadership immediately constituted teams and tasked them to conduct an emergency assessment of the complaints. The teams
returned from the field last week and confirmed that indeed there were three (03) known pests and diseases affecting the coffee plants, branches, leaves and
coffee berries. The teams observed that there was high severity of coffee berry disease (CBD) and coffee leaf rust (CLR) in Arabica coffee growing areas of Sebei

district while the Black Coffee Twig Borer (BCTB) was the major pest in Robusta coffee in Iganga and Namutumba districts.

The International Coffee Organization estimates that the global coffee market saw a surplus of 1.97m bags in the 2020/21 season (0ctober 2020-

September 2021). Consumption is estimated to have grown by 1.9% YoY to 167.7m bags and this is after having fallen by 1.8% in the previous season. The fall
in consumption last season was due to Covid-19 related lockdowns and the growth we have seen this year takes consumption back to pre-Covid-19 levels.

Despite the smaller Brazilian harvest this season, global production during the 2020/21 coffee year still edged higher by 0.4% YoY to 169.6m bags.

Logistics - The cost of shipping a 40-foot container (FEU) unit has eased some 15% from record highs above $11,000 touched in September, according to the

Freightos FBX index. But before the pandemic, the same container cost just $1,300. With 90% of the world's merchandise shipped by sea, it risks exacerbating
global inflation that is already proving more troublesome than anticipated. Some logistic experts does not expect container shipping costs to normalise before

2023. This means the higher cost of logistics is not a transitory phenomenon.
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